(] BEHEERAT

TONGHUI FUTURES CO,LTD

BEALE R RAT

iR 0B K

FTREIR SRR PRERE H R

202504 H24H E#HM

BRREZATERGES, BENEHRT| LK 0K mE

—. HEWHEE
P 4 A 23 H, BREBREHREGERD], E716 4112507

Mk £5: F03115367
B F %4 20019145
FH.: 18516056442

liyingjie@thgh.com.cn

e
Mikt5: F03118712
FF&i#: 20019405

sunhao@thgh.com.cn

www.thgh.com.cn

68980 JT/", AT —2 5 FI YA E3K 1. 68%. #EL IR
Mz, RALEs), EnRRREARKIANRT —RZ
F Tk 450 7T/v

AEFMBEDT, 4 A 18 HLBERMEMEE =8N
17388 =f, FRELET— W 3. 20%, J&JE 5 & & AR E iR
N, BT E BTN, RE4 A 18 0 Y FE R E
AR A 131605 #H, FRHL I8 hm 0. 45%, [F] B8k BR 4k 42w ot ]
F=& 4 15.69GWh, FRH3E A0 1. 62%,

BRI BIE, 4 A 1-20 H, HaRFTHEE R LY
K 20%, FHTFE 1% 2ERAE] BHGERLLE L E
£ B H3K 23%, IR T %,

tABBRERAEF2HEFSM, THE"E0HK
8, BERMEWTHEANEG "R 25, RIRE” i+ e
gg%%%&%ﬁﬁ%,%%L%%%%EE%%&%E%
B A E, PEHBREBRIEH T
FEARE B &7 H AR I AR
B, THFEEVAMEIRELR

REBRBIE, THLER
HE, #9 MBALST
WL 7 57| & B9 31 8 5l A

B,
Z.  HBRENSEEN
R LT HER I

4R 22H 4H23H i T E — B x#H B AL
BREIHAY 67840 68980 1140 l.68% ——_ /%
2 2560 1020 -1540 - _—"\| w/E
= HHZE (05-07) 160 80 -80 VAN Wi
ER A E (07-08) -1200 -940 260 - /| o/
ENAHEAL 205447 206388 941 0.46% —— F
FHEAEHERR 155736 216166 60430 3 _— F
BRBREH KO 31385 31735 350 L12% __— i

7 4ol B33 OB LB B9 %51 7 THH R, NHEER!



RS2 AR ¢)

W HE RN B R
4A22H | 4A23H A ThE | —FHER L
Wt K TR 42 T 37 1 70000 69500 500 [M.71% T —— 7/
EHERKEH T 810 810 0 0. 00% ~. T/
B BT TN 1000 980 -20 IE. 00% N | T/ E
NBAHRE 58350 58150 -200 #0.34% . /%
AR = AR 117785 117685 -100 % 08% —~_ /"
A BB 2 48 32775 32650 -125 .38% T~ | T/
3 B B R A R B
4A11H | 4A18H Ak TR | HEE R AL
N RS 61.1 62. 7 1.6 _— %
BRERETE 17962 17388 -574 L20% NN\ g
BEER KR o & 15. 44 15. 69 0. 25 2% GWh
BRREER 131020 131605 585 L 45% _— | Zypvd
523 B A£ = o6 B % 4.08 4.10 0.02 . 49% J0/Wh
52345 = L% 0.384 0. 385 0. 001 . 26% 70/Wh
523% & = Jr |, % 0. 4 0.4 0 0. 00% /X
7 R ek AR 0. 331 0.33 -0. 001 D.30% ~—_  7./Wh
S®mERY 5.45 5.5 0.05 @Moz2x __—  /ah

=, PRz AR
(1 AT F| M

g e MEdE, 4 A 23 B R 4EI KR 68300-71600 7T /¥,
4 %7 69950 JT/"h, R — & H T ¥k 450 75/,

(2) TirHFENL

4 H1-20 H, 2BEFRAEFRIBETHEE 47.8 T4, FLEF 4 A FH
K 20% WEABRBTR 11% FEZEEL 3%, SFUkKEITEE 289.8
TR, B K 33%; 2 EFAFE BHIEEML 53 FH, FEhE4F 4 A EH
¥K 23%, REABBTRE %, #hASEREDLS 3%, 440k ZTH# A 337.8
T, [ K 39%.

(3) 47 k%7 A

1) Kodal Minerals it H /a7 2T & E # ## Bougouni 42 I H WY % #T
HE, BWERCELHANTREE, FT2025 52 ARG EMEEART,
BEafCBiTAFET 1.1 fEELRT

2) EANFEZHHL, HHEFE3 A2 H, xBELARHLTEEELE
BEABA, SANASEDREMER 25%KF. HxHERET 4 A 2 HAK.
LN, AEAMESEAAN., T, wREXEFREAF, WLFH
AP HEAEH, RENWERIATERE « TR TR NAF AR AR

i ol 838 IE UG 09 5t B A 2 THH A, N EIER!



B 4R ®

FEMEN, CEAAFERREEM oL FRAL S RER, XEH2H AN
PAPER AR R, BEXEARER « FRZEET, 260K B0 # K&
RATHORAEFMBEREF, UAXRAFZHE (K. XEH. WA E
BREF AT, MBI T A M. FRERT, EH
SRR EEATAERY BWFZA, Fe “KE-FHA-EABE” “X
FMPR”) WIREF IR BAE XM .

3) 3 A 20 H, REFeEAER, NEIAAEERRE LA RFTMEAF
EHEHEATEHARBERDANITOEEZHE4 FTE—TEFEARXRET R
1 (89 ¥ (XF L), ZH MAEEL, AXFTRAABERFTX, £F
A A 900 Fok/4F, FIXEMA0.8429 FHNE, HEHHBREA_+=4 (F
2025 3 A 7T HZE 2048 3 A 6 H).

4) LB R 2025 4 2 A 26 H, BIEH I E L Sibanye Stillwater &
Kb EEEAEEINENRRFEET FLITR, XRETATHH AT EN
WEIEEHER, ENET RHARBBEHATLE GG, RELEFEHZT
E&%O

5) BAKEFEHFENMFAERS HEN, FEFXANNE R - ME-HK
KL 2800 TR HRZEEEHERT &, FET FEHET KFEM RS
B, WERITAARAF A, B e LH— PRI, EF 2 AL G I 6%
FFE16.5% AERAEAREF-, EET 2HETERLA.

6) HATETHEET TRY FHIE, REAEES Tob/ S5 AE 407
Wi/, MNBRREFFEL A/ F. KA AEFREFE “3HHERE
BREREMATE” AR “6 i R R B ERAMATE 7,

i G o 8] 13 E UG B9 5t B 9 THH A, N ER!



BRE B IR )

U3 & A E S

H1l: REHKREHNSEE H2: BMEESTVRERENE /)
81000 4000 300000 16000
79000 3000 250000 14000
77000 5000 12000

200000
75000 10000
1000
73000 | “lm | 150000 8000
o 0
LA
71000 | 6000
100000
69000 ~1000 4000
67000 ~2000 20000 2000
65000 -3000 0 0
25/01 25/02 25/03 25/04 23/08 24/01 24/06 24/11 25/04
B 2 e (U R R ER AR B Z (Fhl) —e—F e—T %

WEFIE: iFinD, BEHEFRY BERF: PHAB, BEBEFLRE

B 3: RBREMKEHNALAZ Go/™h) H4: BRBRECEFHALLNAZ Cu/mH)
10000 10000
8000 8000
6000 P 6000
4000 y\‘ 4000
2000 2000

0O p A > o 0
2000 | ok ~2000 A N
~4000 ~4000
24/09 24/11 25/01 25/03
— 35 —]] ] % 6000
— -1 % —()5-07 F| T-11H # e==]]-1H# ==3-4H %
AR IE: iFinD, BEHEFLH HAERIE: LRk, BEHRALH

i 4o W32 IE B B9 Rt 7 R 4 THA M, N E R



BRBREE HR

@

B 5: Xy M Cu/E)

E6: NABRESHMEANE Gu/™)

1700
1500
1300
1100

900

500
24/11  24/12  25/01

EREL

25/02 25/03  25/04

&

K 5 (oL 2 B e 57 0 (L 2

80000 250000
70000

200000
60000
50000 150000
40000
20000 100000
20000

50000
10000

0 0

22-12 23-06 23-12 24-06 24-12
— T R KA A 7 B TR SR

HERIR: WHE, BEH R L

KRR SIM, BEHHALH

B 7: ZowWBRENE (Go/H) B 8: Z uaRME o/
190000 270000
170000 250000
230000
150000 210000
130000 190000
110000 170000
150000
90000
130000
70000 110000
50000 90000
29-04  29-11 23-06 24-01 24-08 25-0 23-06 23-10 24-02 24-06 24-10 25-02
SERZTH AR (L @/ HFE) - FHN —5E AR (S E/EER) - FHY
—GE TR (EE/HAE) - FHH —_—5i T \ <§Z;S/awi> el
—C R = LR B (2 &/ FHFRD - AN =0 Tt (Za/inEE) - TAN
—8R=TH B (2EB/FHAE) - FHH ——8XZTAA (Fem/HEE) - N

HEHRE: SIM, BEHEFLH

BRI SMM. FEHI KRR

T 4ol P I LB 0 Fo 5T B B

TIHA R, NTEER!



BRBERSE B4R

@

B 9: BR&KEMNE CT/7E)

A 10: BRBEEF (ZHE)

200000
180000
160000
140000
120000
100000
80000
60000
40000
20000

0
22-04 22-11 23-06 24-01 24-08 25-03

— R (B B T
— R (FERMEREED - FHN
— R E (KonfEd)- FHN

140000

120000

100000
80000
60000
40000
20000

24/11  24/12  25/01  25/02 25/03
@t @T# Wk

(e}

HERIR: SIM. BRI R LH

B 11: REFAE 8 (L)

HERIR: S, BRI KL

A 12: B EE =& (GWh)

21000
19000
17000
15000
13000
11000

9000

7000

5000
24/05 24/07 24/09 24/11 25/01 25/03

17

15

13

11

5
25/02 25/03 25/03 25/04

— R e— T E R

HERR: SIM, BEBEFLH

HPERIR: S, BRIHH L

W4 3k E G 6 T E Y

THA R, N



BRBREE HR

B 13: RREFIE ()

A 14: EXEMN (GT/Wh)

75

70

65

60

55

50

45

40
24/03 24/06 24/09

24/12

25/03

0.57

0.52

0.47

0.42

0.37

0.32
24/01  24/04 24/07 24/10  25/01

— 503 ], 5037 T m— L 4R

HBRIE: LMk, BEHRFRH

HERI: S, BRHHRFLH

i 4 sl 838 E UG 69 %0 B A

TIHA R, NTEER!



ST

AN (BT 52 T BN) AED S RN 25 82, ST, W e B T o AR T T T A A S 1 A
N (S TN BB O s o AN (B TERIBASE P, A, AR AN 2 RIAR A A 1 B A
7 T L B T L ) e P S B A A T X P AT o

STTEH

H AN RAAAR A A B RS I ME— R 3R . ARy o TR IR B B S5 T REANE &l 2
P AR P RN EWE W AN BT ERANR S 780 8 B2 PRFER BB B bR W 55K
DLBLRE 2L o AN AU T N FE AR T AT W B R B AT & ke oL, B G AT
WD WIS B

FEARMTIE DL, AR A (1045 B BT R IR A R I A O AR AT NI e e AEAR T 15 L
o AT AKAEATN B AR AT 28 T 51 BT 1 2R 1 5 A

FAME RSN ARAR AR Z S NEAESE T AR AR AR AT 35 58 R 8 sl AR o ZESRAT T fi
R A SL B B o

Tk : 021-68864685

Hhk: 5T R AR X R S T i 99 ST 1A KR T A%
4. 200120

@ EEM IR A

HUi%: 021-68864685 £ El: 021-68866985 TONGHUI FUTURES CO, LTD




