(] BEHEERAT

TONGHUI FUTURES CO,LTD

BEALE R RAT

FTREIR SRR PRERE H R

2025403528 EHH

BREEN B THRAWARARKM, TRAXEFCEEMLE

—. HEWHEE
P 3 A 27 H, BEEIMTEKE, £ 71647102505 H

Mik%m5: F03115367
#FEH: 20019145
F#.: 18516056442
liyingjie@thgh.com.cn

e
Mikt5: F03118712
FF&i#: 20019405

sunhao@thgh.com.cn

www.thgh.com.cn

74380 JL/vH, BH—2 5 EWCE T8k 0. 13%. BRERE ISt 4R
froe Hus g KO3, R AR BN R AN KA — 7 H
3 200 7T/

HEMBELR, 3821 HLYEARRENEAES &K
17946 v, FRHR]— R 2.47%, BB =B TH, E
AT hetextEi; ZE3A 14 DY ABBRERE ER
A 126399 v, EIRHLHGAR 2.24%, AR EEMEFTE R
13. 54GWh, IR H 34 3. 28%.

BRI AHIE, 3A1-23H, FHEETHTER L
K 30%, ALK 40%, 2 EFFAE BHEEMLRELE
SEF BB K 35%, FFHLEEK 30%.

BB A R SCET AR, HERA LS
b, FIRTAE R, (B2 4 B T
Hbiin T AE TN ELIES, AR EEREREHE D,

Bt T, BEEBERAE 102505 At R, [EE A
EAREEE; AEREE, AHNMENTHREEN K —
ER%, AEFEEHE, FIEHERE, THA_<EEF
FEHEH A BB EMEN.

—. BBRENHEEN
S Sk ~F BOHE R B

326 H 3A27H A T E — A& % B AL
BRETAHLN 74480 74380 -100, -0.13% __——" | /%
#* % 220 320 100 - T~—0_ | 7w/
= HAZ (05-07) -40 -100 -60 - w/
EH A £ (07-08) -1100 -1120 -20 - om/e
ENAUEA 226538 222920 -3618  H.60%  —~_ F
EHAHRR 113885 104899 —8986?. 89% S~ — F
BBREH k4R 35807 36135 328 L92% T~ fiS

7 4ol B33 OB LB B9 %51 7 THH R, NHEER!



PR EE HIR
37 H B R K95 R B

3H26H 3H27H T T E —EE# HAr
B, 2 B R 4E TR 3 74150 74150 0 0. 00% ~——___ | /"
ALK TIHMN 1150 1150 0 D. 00% TT/YE
B FEY TN 1430 1430 0 0. 00% Jo/"E
AR 59300 59300 0 0. 00% JC /¥,
A A = AR 118935 119015 80 507% | m/4
o 7 R BE R 4k 4R 33600 33680 80 It/ ¥,

8 A B R A

3A14H 3A21H A HAr
CE Y LS 59. 1 60. 9 1.8 %
BRREAEFE 18400 17946 -454 SE 4 v
BRAAENT & 13. 11 13. 54 0.43 GWh
BRREER 123635 126399 2764 52 4y v
523 [F A = g B % 4. 06 4. 06 0 76/Wh
52345 = L% 0. 381 0. 382 0. 001 70/Wh
523% & = Jr |, % 0. 4 0.4 0 /X
7 R ek AR 0.338 0. 338 0 7t /Wh
SR E B 5.23 5.35 0.12 J0/Ah

=, FEFHARMEE

(1) I BT MM

g e MEdE, 3 A 27 BB R EN KR 73600-75000 7T/ ¥E,
4 7 74300 Jo/", BRI — R & H LK 200 75/,

(2) TirHFENL

SAH1-23H, 2EHFRAEHFETZEE 62.2 T4, FLEF3 AR
K 30%, BEARBEK 40%, ASFLUERITEE 204.8 T, FEHEEK
34%; 2 EFAE BFREFEM L 67 T, EHLEF3 ARHEK 35%, &KL
F EEAHE K 30%, 4-F LIk Bit#Z 238.9 774, [ HIEK 44%.

(3) 47 k%7 A

D ERAFERIEE, LA A6 H, XELAaRAEEaEE
BARA, SRR REMER 25%XH. WXEHRET 4 A 2 HER.
LN, AEAMESEAAN., T, wREXEFREAF, WLFH
AP HEAER, RENWERIATERE « TR TEANAF AR AR
EMAEN, CERANFERRBEMEL. RET S RER, XEHF2AML
PAPERAM. R, BERXEARER « FRZET, 26%K B0 #H H K&
RATHORAEFMBE FF, UAXRAFTHE (K. XEH. HHE
REREMEITH), SERTHE N EMTREH AN FREET, £
FHKEEAMAERF BWFZA, Fe “KE-FHA-EABE” “X

i ol 838 IE UG 09 5t B A 2 THH A, N EIER!



B 4R ®

FAY ) BR T TR A S AT R

2) 3A 20 H, REFgAER, naEAWAaTZEEREREVERFTELNH
EREHEAETERRFERMANIAEEZFE L TE—TEFEARET KG
1 (89 ¥ (XF L), ZH MAEEL, AXFRAABERFTX, £F
A A 900 Fok/4F, FIXEMA0.8429 FHNE, HEHHBREAN_+=4 (F
20256 F3 A 7T HZE2048 3 A 6 H).

3) duxetiE] 2025 4 2 A 26 H, ®IEH Bk Sibanye Stillwater &
Kb EEAEEINENR B ET F LR, XXEIATHH AT EN
NEEEREN, ENET R A REFEHATLE T4 E, RELSFEMZIR
E&%O

4) BRFREHFERRELER S HER, FEHAANTELC-NE-HK
KL 2800 TR YR B EHEHERT &, F2T FEET KEM KL
B, WERITRZARAF A, BF e LH— PRI, EF 2 AL G 6%
FFE16.5% AERAEAREF-, EET 2RETERLA.

5) MARBTHAERY TARY FF#AL, REMEER S T/ FF KE40 7
i/, MNBRREFFEL A/ F. KA AEF e REFE “3HERE
BREREAMATUE " AR “6 T o R B B E AR TE 7,

6) fLH, BEER. PEEERKAN L T BT+ A0 E Z ALK LR
AF®SEATENESRS), BEXCHERERAEFS YRR, EFLEFRME
FMKTRGIFER . FRAUEFZREH]]. EEUNARRETBEELEE
AL IR AL S A RAT B L An & R BB & E 7 & R R W AR IR 55
R, B K E T R R R .

i G o 8] 13 E UG B9 5t B 9 THH A, N ER!



BRBERSE B4R

@

N2 3 & A S
M1 BREMKESGE2

A2: AR E TWHBRRENE T/

83000 3000
81000 2000
79000
1000
77000
mm0|| wwww - 0
73000 ~1000
71000
~2000
69000
67000 3000
65000 ~4000
24/12 25/01 25/02 25/03

m— R (E ) B

350000

300000

250000

200000

150000

100000

50000

0
2

18000
16000
14000
12000
10000
8000
6000
4000
2000

0
3/07  23/12  24/05 24/10 25/03

BN ZE () e—f e—

HKIERIE: iFinD, BEHERFRH

B 3: RBMEMKEANLHAZE Gu/4)

HKAERIR:

b, BRMRFRH

K4: BRECRERAGHAZ Cu/v)

10000 10000
8000 8000
6000 6000
4000 x? 4000
2000 2000
0 ~y 0
-2000 $& -2000 W k&
-4000 -4000
24/08 24/10 24/12 25/02
—3-5F % —7-11F % ~6000
—_—11-17 % —(05-07 H % T-11 % em=]1-1f% ==——3-4f%
HIERIE: iFinD, AR KK FEREF: LEMK, BEHRFALH

W4 oL 183 E LG8 2T E

THA R, N



BRBREE HR

@

B 5: #B¥H M8 Co/"wE) H6: NARRELSEERNE Go/HH)

1700 90000 300000
80000

1500 250000
70000

1300 60000 200000
u_l—\_ 50000

1100 150000
40000

900 30000 100000
20000

700 50000
10000

500 0 0
24/10  24/11  24/12  25/01  25/02 29-19 93-06 23-12 24-06 24-12
SENET (G o T = B e 125 5 37 = £F — TR e— L AR LR e S B

HERIR: WHE, BEH R L

KRR SIM, BEHHALH

B7. ZcwBENE o/ A 8: = maRMmE o/
190000 270000
170000 250000
230000
150000 210000
130000 190000
110000 170000
150000
90000
130000
70000 110000
50000 90000
929-03  22-10 2305 23-12 24-07 25-0 23-05 23-09 24-01 24-05 24-09 25-01
SRAZTH A (Z&E/HER) - FHH —cA TR (S8 HER) - FH)
— R TRk (RE/HAE) - FAG — i <§Z;S/awi> - FHh
—0RA = TR (S HFE) - FHM —6X N (Zo/nni) - LN
—3 R TEHK (2 E/HHE) - FHH —8RZ AR (Fam/HER) - FHR

HEHRE: SIM, BEHEFLH

BRI SMM. FEHI KRR

T 4ol P I LB 0 Fo 5T B B

TIHA R, NTEER!



R AR ©)

9. BEREEME Cu/mh) B 10: BRER{EER (L)
200000 140000
180000
140000 100000
120000
100000 80000
80000
60000 60000
40000
50000 40000
0
22-03 22-10 23-05 23-12 24-07 25-02 20000
0 7777777777777777777777
e T R AR () 71 BL) T 4 24/10  24/11 24/12  25/01 25/02
— A (P EEMEREAD - TN .
——BERGE (R EALE) - THH @it @T i @Ek
FIERIE: SMM. I HHA L H FERIE: M. FEH R LI
H1l: BRREFEFE (LHE) A 12: B EE =& (GWh)
21000 14
19000 13
12
17000 1
15000 10
9
13000
8
11000 7
9000 6
5
7000 25/02 25/02 25/03 25/03
5000 e R A R B JE T e = T4 M JE B

24/03 24/05 24/07 24/09 24/11 25/01

HERR: SIM, BEBEFLH HPERIR: S, BRIHH L

ik Sl B i3 E S 9 5T B A 6 THA R, N



BRBREE HR @

B 13: BBEFTIE (%) A 14: &EXEMN Go/Wh)
75 0.57
70 0.52
65
0.47
60
0. 42
55
50 0.37
1 0.32
23/12  24/03 24/06 24/09  24/12
40 o \
24/02  24/05  24/08  24/11  25/02 D523 M, e—523T T e— L AR
HERIF: LEMB, BEHRTFRE FKAERIFE: S, BEERRF R

W S o 18] 33 4E 3G 69 %57 B B THH A, N ER!



ST

AN (BT 52 T BN) AED S RN 25 82, ST, W e B T o AR T T T A A S 1 A
N (S TN BB O s o AN (B TERIBASE P, A, AR AN 2 RIAR A A 1 B A
7 T L B T L ) e P S B A A T X P AT o

STTEH

H AN RAAAR A A B RS I ME— R 3R . ARy o TR IR B B S5 T REANE &l 2
P AR P RN EWE W AN BT ERANR S 780 8 B2 PRFER BB B bR W 55K
DLBLRE 2L o AN AU T N FE AR T AT W B R B AT & ke oL, B G AT
WD WIS B

FEARMTIE DL, AR A (1045 B BT R IR A R I A O AR AT NI e e AEAR T 15 L
o AT AKAEATN B AR AT 28 T 51 BT 1 2R 1 5 A

FAME RSN ARAR AR Z S NEAESE T AR AR AR AT 35 58 R 8 sl AR o ZESRAT T fi
R A SL B B o

Tk : 021-68864685

Hhk: 5T R AR X R S T i 99 ST 1A KR T A%
4. 200120

@ EEM IR A

HUi%: 021-68864685 £ El: 021-68866985 TONGHUI FUTURES CO, LTD




