([]) BEM SRS

TONGHUI FUTURES CO,LTD

FTREIR SRR PRERE H R

HEHE - EEREART 2025403824 H EHi—

RREMAT I AAZ-ES, FHEZZHNEARAIR

B2 H A3 —. BEWHAL

P 3A 21 H, REEMGEREY, =716 412505 &
AN 73240 JG/"h, A — X & HUCE T8 0. 03%. 5% BL4E I i

Wik %: F03115367 hAREMRE, BHFRREARRIHINRAT— K% BT %

BEEH: 20019145 150 JT/*H.

Fiu: 18516056442 HEPBEDT, 3A2 DLARRENEE~EH

ivingiie@thah 17946 v, FRHR]— R 2.47%, BB =B TH, E

lyingjie@thgh.com.cn MATHE R ER; RES A 14 DY ARBEEAEER

4 126399 v, IRLLHAm 2.24%, AR EE B ETER

ik 13. 54GWh, ¥R H.3E Ap 3. 28%.

Ak %E: FO3118712 BERIKAHIE, 3A1-16 H, HHRETHTER LY

. 20019405 K 41%, LK 63%, & B BHALRM K R+

' EF BB K 43%, FFHBEK 64%,

sunhac@thah.com.cn PR R R, BB 1S

Foh, FIBAH BN EEE D, (B2 0 8 HESRET
www.thgh.com.cn Fopm T AT ERES, AEEFHEFRSEE N,
B @, bR ERBMESEET, AR E Nk

L2505 A2 LS B A Bk, GEEBLANEET, 48

BEFEIET S A RE N, B f— i ]

gt .
Z. HBREMSEN
Sk ~F BOHE IR IR

3H20H 3A21H A A E —EEH B AL
BREE LY 73260 73240 -20 -0.03% —T—~__ | /%
£z 2440 1960 -480 - _— wm/
= HAZ (03-05) 4180 4220 40 -l | m/H
EHAZ (03-04) 4660 4860 200 -l mx/%
EHEHES 261415 256784 -4631 B 77% —~_"> F
EALHREX 236597 153360 —83237?.18% — F
BB EH o 38081 37587 -494 -1.30% __— i

7 4ol B33 OB LB B9 %51 7 THH R, NHEER!



RS2 AR ¢)

T 37 H B R 2595 R B
3A20H | 3A21H A Tl | —FHEH L
Wt K TR 42 T 37 1 74700 74350 -350 [M.41% — ~ | /%
EHERKEH T 1150 1150 0 0. 00% T/
B BT TN 1450 1430 20 . 33% | T/
NBAHRE 59500 59300 -200 B0.34% < ~__ /%
AR = AR 118860 118845 -15 3.01% /S T— | w/v
o R 33725 33655 -70 L21% 7T~ | T/
3 B B R A R B
3A14H 3A21H A HAr
CE Y LS 59. 1 60. 9 1.8 %
BRREAEFE 18400 17946 -454 SE 4 v
BEER KR o & 13. 11 13. 54 0.43 GWh
BRREER 123635 126399 2764 54
523 [E A = 76 B % 4. 06 4. 06 0 76/Wh
52345 = L% 0. 381 0. 382 0. 001 70/Wh
523% & = Jr |, % 0. 4 0.4 0 0. 00% /X
FHBBREEEY 0. 338 0. 338 0 0.00% —~_ | 7t/Wh
SR E B 5.23 5.35 0.12 J0/Ah

=, PRz AR
(1 AT F| M

B EEgeNEdE, 3 A 21 B MR sEREN KR 73400-75200 75 /¥,
B 7 74300 Jo/", BRI — & H T ¥ 150 75/,

(2) TirHFENL

SA1-16 H, 2EHFRAEHKGETHZEE 42.7 14, FLEF3 AR
K 41%, BEAFBEK 63%, ASFLUERITEE 185.3 i, FEHEK
36%; AEFAE BHGBEMNL 42.2 T, FAHE43 ARHEK 43%, &
AR K 64%, AFLURRITHA 214.1 B8, FHREK 47%,

(3) 47 k%7 A

1) At 3B (E] 2025 5 2 A 26 H, B 3EF W E 3k Sibanye Stillwater &4
KL EEEAEAINENR RIS HET FLITR, XXETATHHANLTEH
NEEFEHFR, EXET RIARBEHRTLETEE, £ELSFEMZTN
E&%O

2) HEAREHRFERFHEERS HEAR, FEHLANTEL-NE-HK
KA 2800 T AR R EELGRERY %, FETFEET REMXFL AT
B, WEFZXFNRAH A, E7HEFLH—FRA, E7 58 N2 & H 6%
FE16.5% AHERERKEEF -, EXT 2RKEXELA.

i ol 838 IE UG 09 5t B A 2 THH A, N EIER!




B 4R ®

3D BARBETHERT TRY FHIE, RENESHS T/ F9 KE 40 7
/A, MNBRREFFEL T/ F KA AEFeREFE “3HERE
BREREMATUE” AR “6 i o R AR B ERAM A TE 7,

4 fH, BER. PEEERKAN L (T HUF F 280 E ZAL X LR
AF®R;SEATROED), BEXFRERAFTLRE, EFLEFRME
FNATEI TR FRUERINAEI], 2REUNARALFTRELE R
WA IR L FATR MM RE Y BMRA EHE LR BMRELS
A%, B ke A E -3 e R R F .

5) EEH N eramet 4 HEA, LL6.99 10X &Rzl % el T £+
El & fE Kt F L& H &£ AR IE Centenatio T E # 49. 9%, 7% eramet
72 PA T ZIE A Mo

6) ftH, BIERBELNER, ETHRANBELEELRY WA RTEALF
EREFEARLMEGRTFETMEZN KT FHE), PREHRT LA REE
4 6109.5 Fvl, @ L4 98.96 F L, FHEAL 1. 62%.

i G o 8] 13 E UG B9 5t B 9 THH A, N ER!



BRBERSE B4R

@

N2 3 & A S
M1 BREMKESGE2

A2: AR E TWHBRRENE T/

83000 3000
81000 2000
79000
1000
77000
75000 || | anr'rlf 0
73000 ~1000
71000
-2000
69000
67000 3000
65000 -4000
24/12 25/01 25/02 25/03

m— R (E ) B

350000 18000
300000 16000
14000
250000
12000
200000 10000
150000 8000
6000
100000
4000
50000 2000
0 0
23/07 23/12  24/05 24/10 25/03

BN ZE () e—f e—

HKIERIE: iFinD, BEHERFRH

B 3: RBMEMKEANLHAZE Gu/4)

KERIF: LmEe. TR RT L

K4: BRECRERAGHAZ Cu/v)

10000
8000
6000
4000 (

2000

0 Nes

-2000
-4000

—-6000
24/08

s 35 Fl 2 s T | F| 22 e | -] F] £

24/10 24/12 25/02

12000

10000

8000

6000

4000

2000

—-2000

—=4000

11-1H £ e==3-Af % e=——r-8f %

HAERIE: iFinD, I E KB R

HIERIR: @R, EEHART L

W4 oL 183 E LG8 2T E

THA R, N



BRBREE HR

@

B 5: ET M Co/™E) H6: ~AHRELHEBENE Go/vE)
1700 100000 300000
90000
1500 "_‘F,./’J""’-‘-'---r-‘--\ 20000 250000
1300 70000 200000
60000
1100 \_I'_I_‘_ 50000 150000
40000
900
40000 100000
700 V_”_’,JH—P_’_'_ 20000 50000
10000
500 0 0
24/10  24/11  24/12  25/01  25/02 29-11  23-06 24-01 24-08
SENEL (G o T = B e 125 5 37 = £F — TR e— L R T LAY X B
HAERIE: WK, BEHARALE HKABRIE: SMM, A KA K
B7. ZcwBENE o/ A 8: =ZuAHRME (Gu/vh)
210000 270000
190000 250000
170000 230000
210000
150000
190000
130000
170000
110000 150000
90000 130000
70000 110000
50000 90000
22-03  22-10 2305 23-12 24-07 25-0 23-05 23-09 24-01 24-05 24-09 25-01
SRZTTRI A (L @/ HFR) - FHH —_—C AT TR (SR EER) - FHY
—_—5 TR R (/AR - FHN —5A T ‘ <§E§/@ﬁ?ﬁ) - FHN
——O6R = TLH B (Z@/HFE) - FHH =0 Tt (Za/inEE) - TAN
—8R=TH B (2EB/FHAE) - FHH ——8XZTAA (Fem/HEE) - N

HEHRE: SIM, BEHEFLH

BRI SMM. FEHI KRR

T 4ol P I LB 0 Fo 5T B B

TIHA R, NTEER!



R AR ©)

9. BEREEME Cu/mh) B 10: BRER{EER (L)
200000 140000
180000
140000 100000
120000
100000 80000
80000
60000 60000
40000
50000 40000
0
922-03 22-10 23-05 23-12 24-07 25-02 20000
0 777777777777777777777
e T R AR () 71 BL) T 4 24/10  24/11 24/12  25/01  25/02
— A (P EEMEREAD - TN .
— R G (RREEE) - FHH @t @T i @6k
FIERIE: SMM. I HHA L H FERIE: M. FEH R LI
H1l: BRREFEFE (LHE) A 12: B EE =& (GWh)
21000 14
19000 13
12
17000 1
15000 10
9
13000
8
11000 7
9000 6
5
7000 25/02 25/02 25/03 25/03
5000 e R A R B JE T e = T4 M JE B

24/03 24/06 24/09 24/12 25/03

HERR: SIM, BEBEFLH HPERIR: S, BRIHH L

ik Sl B i3 E S 9 5T B A 6 THA R, N



BRBREE HR @

B 13: BBEFTIE (%) A 14: &EXEMN Go/Wh)
75 0.57
70 0.52
65
0.47
60
0. 42
55
50 0.37
1 0.32
23/12  24/03 24/06 24/09  24/12
40 o \
24/02  24/05  24/08  24/11  25/02 D523 M, e—523T T e— L AR
HERIF: LEMB, BEHRTFRE FKAERIFE: S, BEERRF R

W S o 18] 33 4E 3G 69 %57 B B THH A, N ER!



ST

AN (BT 52 T BN) AED S RN 25 82, ST, W e B T o AR T T T A A S 1 A
N (S TN BB O s o AN (B TERIBASE P, A, AR AN 2 RIAR A A 1 B A
7 T L B T L ) e P S B A A T X P AT o

STTEH

H AN RAAAR A A B RS I ME— R 3R . ARy o TR IR B B S5 T REANE &l 2
P AR P RN EWE W AN BT ERANR S 780 8 B2 PRFER BB B bR W 55K
DLBLRE 2L o AN AU T N FE AR T AT W B R B AT & ke oL, B G AT
WD WIS B

FEARMTIE DL, AR A (1045 B BT R IR A R I A O AR AT NI e e AEAR T 15 L
o AT AKAEATN B AR AT 28 T 51 BT 1 2R 1 5 A

FAME RSN ARAR AR Z S NEAESE T AR AR AR AT 35 58 R 8 sl AR o ZESRAT T fi
R A SL B B o

Tk : 021-68864685

Hhk: 5T R AR X R S T i 99 ST 1A KR T A%
4. 200120

@ EEM IR A

HUi%: 021-68864685 £ El: 021-68866985 TONGHUI FUTURES CO, LTD




