([]) BEM SRS

TONGHUI FUTURES CO,LTD

BEALE R RAT

iR 0B K

FTREIR SRR PRERE H R

2025403505 H EH=

RREGAGHL BT LL, AMICER MR EF

—. HEWHE%E
P 3HA4H, RBREMRNBFRET, £762 102505

Mik%m5: F03115367
#FEH: 20019145
F#.: 18516056442
liyingjie@thgh.com.cn

e
Mikt5: F03118712
FF&i#: 20019405

sunhao@thgh.com.cn

www.thgh.com.cn

Wk 75260 TG/, WEI—RK Z HUE T8 0. 19%. B BRI K
WM EEETES, BMABRBRENREAIHNRT—XF
H T 150 75/,

HeEeWHED T, 2 A28 HYBARBRENEAEFER
18456 v, FRELET— B A0 7.53%, HA| 2024 £ LUk B E
E¥m; RE2HA 21 HYEABRBREREERF N 115513 #i,
R A 2. 64%, [E] BE AR ER 2k 42 B B & 4 11. T0GWh, 2R
H R 2D 2. 66%.

BRI BIE, 2 A 1-23 H, HaRFTHEE R LY
K 77%, T 16%. & EFRAF BHERMLALR L E
R A K 128%, I T 19%,

KABREAE SRR EFANE, FHEF TEHEE
S, B ERARRN RN SRFERETR, LA
M4BT EERD, = A S0 E AR R
MR KA T F B A

B E, AR SRA, ERERE
%, EAAAHEMB ML, E2FEDRHENMEE
o A I B 3

—. BBREMEEN
Sk ~H B R B

3A3H 3H4H T A ThE | —AES i
BBREENAN 75400 75260 -140 -0.19% “\____ | T/
#* 2 200 240 40 - | /%
/1 H £ (03-05) -2520 -2020 500 -~ | W/
EHAZE (03-04) -1780 -1300 480 -~ T/
EHAEAFEL 276007 273492 -2515 b.o1% /S — +
FHAHREK 104059 91783 —122769.80% N— F
BREREH oS 46147 46422 275 .60% i

7 4ol B33 OB LB B9 %51 7 THH R, NHEER!



PR EE HIR
T 37 H B R 2595 R B

3A3H 3A4H A Tl | —FHEH L
B R BR B 4R T S 75650 75650 0 0. 00% TC/
R T 1150 1150 0 . 00% T/
B HEY TN 1500 1500 0 0. 00% T/ v B
NABERE 55900 55900 0 0.00% —~__ T/
/1 B = e Atk 124030 124030 0 0.00% ~—_ | /"
A B BRI 2k 4B 36750 36750 0 0. 00%  ~~__ | T/

3 B AR A R B

2A21H | 2A28H T TR | HEER AL
ALk LS 54.8 56. 5 1.7 o ___— %
BRREAEFTE 17164 18456 1292 — |
BB 12. 02 11.7 -0. 32 . 66% GWh
BREER 112546 115513 2967 MWesw ____— o
523 [ AF = 7t B, &% 4. 05 4. 05 0 0. 00% N J4/Wh
52374 % =t % 0. 383 0.38 -0. 003 D.78%  ~__ /Wh
5233 & = r & 0.4 0.4 0 . 00% N T/ X
T Bk E R 0. 346 0. 343 -0. 003 D.87%  ~__ 7t/Wh
SR E Y 5 5 0 0. 00% N JG/Ah

=, FEFHARMEE

(1) I BT MM

& LiEa e MEE, 3 A 4 H e mPmiEH W 73900-76000 T/,

%7 74950 Jo/"F, BE— & H T ¥ 150 75/,

(2) TirHFENL

2 A 1-23 H, RAEHGETZEE 44.5 74, =42 ARHHEK

7%, Bt A BT 16%, A FLIkZTEE 118.9 H 4, [FHEK 29%; 2

ERALE BHGEFER L 517 A4, FEhE42 ARBEK 128%, K EAF
BT P& 19%, A-F LDk Bitfb g 140.6 7 4, [F 3K 52%,

(3) 47 k%7 A

1) At 3B (E] 2025 5 2 A 26 H, B 3EF W E 3k Sibanye Stillwater &4
KL EEEAEAINENR RIS HET FLITR, XXETATHHANLTEH
NEEFEHFR, EXET RIARBEHRTLETEE, £ELSFEMZTN

E&%O

2) HEAREHRFERFHEERS HEAR, FEHLANTEL-NE-HK
KA 2800 T AR R EELGRERY %, FETFEET REMXFL AT
B, WEFZXFNRAH A, E7HEFLH—FRA, E7 58 N2 & H 6%
FE16.5% AHERERKEEF -, EXT 2RKEXELA.

W o B3 E LB 89 STt B

THH A, N EIER!



B 4R ®

3D BARBETHERT TRY FHIE, RENESHS T/ F9 KE 40 7
/A, MNBRREFFEL T/ F KA AEFeREFE “3HERE
BREREMATUE” AR “6 i o R AR B ERAM A TE 7,

4 fH, BER. PEEERKAN L (T HUF F 280 E ZAL X LR
AF®R;SEATROED), BEXFRERAFTLRE, EFLEFRME
FNATEI TR FRUERINAEI], 2REUNARALFTRELE R
WA IR L FATR MM RE Y BMRA EHE LR BMRELS
A%, B ke A E -3 e R R F .

5) EEH N eramet 4 HEA, LL6.99 10X &Rzl % el T £+
El & fE Kt F L& H &£ AR IE Centenatio T E # 49. 9%, 7% eramet
72 PA T ZIE A Mo

6) ftH, BIERBELNER, ETHRANBELEELRY WA RTEALF
EREFEARLMEGRTFETMEZN KT FHE), PREHRT LA REE
4 6109.5 Fvl, @ L4 98.96 F L, FHEAL 1. 62%.

i G o 8] 13 E UG B9 5t B 9 THH A, N ER!



BRBERSE B4R

@

N2 3 & A S
M1 BREMKESGE2

A2: AR E TWHBRRENE T/

83000 3000
81000 2000
79000
1000
77000
h
75000 || | F““FFW" 0
73000 ~1000
71000
-2000
69000
67000 3000
65000 -4000
24/12 25/01 25/02 25/03

m— R (E ) B

350000 18000
300000 16000

14000
250000

12000
200000 10000
150000 8000

6000
100000

4000
50000 2000

0 0

23/06  23/11 24/04 24/09  25/02
WA 2 () oy e T B

HKIERIE: iFinD, BEHERFRH

B 3: RBMEMKEANLHAZE Gu/4)

KERIF: LmEe. TR RT L

K4: BRECRERAGHAZ Cu/v)

10000
8000
6000
4000
2000

0 TN

-2000

-4000

-6000
24/07 24/09 24/11 25/01

s 35 Fl 2 s T | F| 22 e | -] F] £

12000

10000

8000

6000

4000

2000

—-2000

-4000
11-1H £ e==3-Af % e=——r-8f %

HAERIE: iFinD, I E KB R

HIERIR: @R, EEHART L

W4 oL 183 E LG8 2T E

THA R, N



BRBREE HR

@

B 5: Xy M Cu/E)

E6: NABRESHMEANE Gu/™)

1700

1300
A-\
1100 \_,._I_‘-

900
700 __-n\-v-_’J../JJ\-.,-.I-a-___r--_
500

24/09 24/10 24/11 24/12 25/01 25/02

Ha

K i (L 25 £ e 27 5 (L 25

EREL

120000 500000
450000
100000 400000
80000 350000
300000
60000 250000
200000
10000 150000
90000 100000
50000
0 0

22-04  22-11 23-06 24-01
— T R KA A 7 B TR SR

HERIR: WHE, BEH R L

B 7: Z TR BAHnE Co/HE)

KRR SIM, BEHHALH

A 8: =A% Co/wE)

210000
190000
170000
150000
130000
110000

90000

70000

50000
21-07  22-02 22-09 23-04 23-11 24-0

Z LRI BARE23 - FHN (L &/ HERD
— TR R523 - P (/3 A A
— TERR622 - TR (S EEED
—_— = TE RS - FHN (£ R/ HED)

400000
350000
300000
250000
200000
150000

100000
22-10 23-02 23-06 23-10 24-02 24-06

—_— AT RE23 (S /EEAR) - T
_;%11523 éiﬁiéﬁé@; _—;’;%{g
Wil (25 /Ena) - ﬁglm

HEHRE: SIM, BEHEFLH

BRI SMM. FEHI KRR

i 4 sl 838 E UG 69 %0 B A

TIHA R, NTEER!



BRBERSE B4R

@

B 9: BR&KEMNE CT/7E)

A 10: BRBEEF (ZHE)

200000
180000
160000
140000
120000
100000
80000
60000
40000
20000

0
21-07 22-02 22-09 23-04 23-11 24-06

— R (B B T
— R (FERMEREED - FHN
— R E (KonfEd)- FHN

140000

120000

100000
80000
60000
40000
20000
0 HEN|

24/09 24/10 24/11 24/12 25/01 25/02
@5t @i @ek

HERIR: SIM. BRI R LH

B 11: REFAE 8 (L)

HERIR: S, BRI KL

A 12: B EE =& (GWh)

21000
19000
17000
15000
13000
11000

9000

7000

5000
24/02 24/05 24/08 24/11 25/02

14
13

12 —
11

10

o1 o N o0 ©

25/01 25/01 25/02 25/02

— R e— T E R

HERR: SIM, BEBEFLH

HPERIR: S, BRIHH L

W4 3k E G 6 T E Y

THA R, N



BRBREE HR

B 13: RREFIE ()

A 14: EXEMN (GT/Wh)

75

70

65

60

55

50

45

40
24/01 24/04 24/07

24/10

25/01

0.6

0.55

0.5

0.45

0.4

0. 35
23/12 24/03  24/06  24/09  24/12

— 503 ], 5037 T m— L 4R

HBRIE: LMk, BEHRFRH

HERI: S, BRHHRFLH

i 4 sl 838 E UG 69 %0 B A

TIHA R, NTEER!



ST

AN (BT 52 T BN) AED S RN 25 82, ST, W e B T o AR T T T A A S 1 A
N (S TN BB O s o AN (B TERIBASE P, A, AR AN 2 RIAR A A 1 B A
7 T L B T L ) e P S B A A T X P AT o

STTEH

H AN RAAAR A A B RS I ME— R 3R . ARy o TR IR B B S5 T REANE &l 2
P AR P RN EWE W AN BT ERANR S 780 8 B2 PRFER BB B bR W 55K
DLBLRE 2L o AN AU T N FE AR T AT W B R B AT & ke oL, B G AT
WD WIS B

FEARMTIE DL, AR A (1045 B BT R IR A R I A O AR AT NI e e AEAR T 15 L
o AT AKAEATN B AR AT 28 T 51 BT 1 2R 1 5 A

FAME RSN ARAR AR Z S NEAESE T AR AR AR AT 35 58 R 8 sl AR o ZESRAT T fi
R A SL B B o

Tk : 021-68864685

Hhk: 5T R AR X R S T i 99 ST 1A KR T A%
4. 200120

@ EEM IR A

HUi%: 021-68864685 £ El: 021-68866985 TONGHUI FUTURES CO, LTD




